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Centenera Closes $387,000 Private Placement

Vancouver, British Columbia — Centenera Mining Corporation. (the “Company” or “Centenera”) - (TSXV: CT, OTC: ATHCF),
announces that it has closed the private placement previously announced on August 12, 2016. The Company has issued
1,548,000 shares at a price of $0.25 per common share for gross proceeds of $387,000. The Company paid cash finder’s
fees of $5,250. All securities issued pursuant to the private placement are subject to a statutory hold of four months.
Proceeds will be used to fund general working capital requirements as well as costs associated with assessment of mineral
projects and potential acquisitions.

About Centenera Mining Corporation
Centenera is a mineral resource company trading on the TSX-V, under the symbol CT. The company is focused 100% on
Argentina with three precious metals assets, a pegmatite asset and extensive exploration datasets. The Company’s strategy

is to acquire more high-quality mineral resource assets in Argentina.

For more information on the Company’s board of directors, management and assets, please refer to the Company’s
website at www.centeneramining.com.

On Behalf of the Board of Directors of
CENTENERA MINING CORPORATION

"Keith Henderson"
President & CEO

For further details on the Company readers are referred to the Company's web site (www.centeneramining.com) and its
Canadian regulatory filings on SEDAR at www.sedar.com.

For further information, please contact: Keith Henderson
Phone: 604-638-3456
E-mail: info@centeneramining.com

Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of the TSX Venture Exchange) accepts
responsibility for the adequacy or accuracy of this press release, which has been prepared by management.

This press release contains certain "forward-looking statements" within the meaning of Canadian securities legislation, relating to, among other things,
the use of proceeds from the Financing and the Company's future plans for acquisitions, financings and the exploration and development of its mineral
properties. Although the Company believes that such statements are reasonable, it can give no assurance that such expectations will prove to be
correct. Forward-looking statements are statements that are not historical facts; they are generally, but not always, identified by the words "expects,"
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"plans", "anticipates", "believes", "intends", "estimates", "projects", "aims", "potentia goal", "objective", "prospective", and similar expressions, or
that events or conditions "will", "would", "may", "can", "could" or "should" occur, or are those statements, which, by their nature, refer to future
events. The Company cautions that forward-looking statements are based on the beliefs, estimates and opinions of the Company's management on
the date the statements are made and they involve a number of risks and uncertainties. Consequently, there can be no assurances that such
statements will prove to be accurate and actual results and future events could differ materially from those anticipated in such statements. Factors
that could cause actual results to differ materially from those in the forward-looking statements include, but are not limited to: the possibility that the
TSX Venture Exchange will not approve the Financing; the lack of investor interest in the Financing; general business, economic, competitive, political
and social uncertainties; the actual results of current exploration activities; timing and availability of external financing on acceptable terms; future
prices for precious metals and other minerals; accidents, labour disputes and other risks of the mining industry; and delays in obtaining governmental
approvals, required financing or in the completion of activities, as well as those risks identified in the Company’s filings with the Canadian securities
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regulators, which may be viewed at www.sedar.com. Readers are cautioned that forward-looking statements are not guarantees of future
performance or events and, accordingly are cautioned not to put undue reliance on forward-looking statements due to the inherent uncertainty of
such statements. The forward-looking statements included in this press release are made as of the date hereof and the Company disclaims any
intention or obligation to update or revise any forward-looking statements, whether as a result of new information, future events or otherwise, except
as expressly required by applicable securities legislation.
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